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MHpopmauma no ¢poHay Ha 31.12.2024 r.

CTPATEIMA ®OHAA [MTAPAMETPbl ®OHAOA
®oHAa  Obln CcO34aH B LENAX AKTBblI POHAA
npeaoCTaBAEHNA MHBECTOPAaM
PEA P $ 11516 200,70

A0CTyrMa K AOJITOBbIM MHCTPYMEHTaM
KaK DA3BUTbIX, TaK % Nlata 3anycka 24.10.2018
DA3BVBAROLLMXCA DbIHKOB,

o onnapbl CLLUA
NEHOMUHNPOBAHHbLIX B  TBEPAOW Sa/toTa UHBECTVPOBAHMS o P
BaJIFOTE. V|HB€CTI/ILI,I/II/I B '-“MpOKV”\/JI LleneBasa A4OXOAHOCTL 3,0% [OA4OBbIX
CrekxTp CyBepPEeHHbIX %
KOPMOPaTUBHbIX obanraumm ObpalieHne Ha Gupxe Aa
SMUTEHTOB C XOPOLUNM KpeaAUTHbIM

Tnkep FHJ|pC

KauyeCTBOM.
TekyLLas CTOMMOCTb Nas [lepuoanyHOCTb Bbikyrna nas ! e>XXeKBapTaJibHO

Pacxoabl doHaa 4] 0,46%

$1102,24

NCTOPNYECKAA AOXOAHOCTDb

B rO40BOM BblPaXXEHUU

12,93% 13.27% 1,.57% 1,03% 1,65%

/10XOAHOCTb /10XOAHOCTb /10XOAHOCTb /10XOAHOCTb /10XOAHOCTb

3a nocnegHune 12 3a 2 roga (nocn. 24 3a 3 roga (nocn. 36  3a 5 net (noca. 60 C AAaTbl 3anycka
MecAL.eB MecALa) MecAL.EeB) MecAaL.eB)

ANHAMWKA CTOMMOCTW T1AA
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TOM-10 NO3MUMN ®OHAA

IMUTEHT PentuHr CekTop Bec, %
AQO "baHk Pa3sutna KazaxctaHa" BBB OrHaHCHI 10,09%
US Treasury AA+ [LIB 9,68%
Pakuwon Jati Tbk BB+ HeaBXMMOCTb 5,91%
Citigroup Inc. BBB OUHaHCH 5,20%
Hyundai Capital America A- Llnknnyeckmne ToBapesbl 4,39%
Japta Comfeed TBK PT B+ [loTpebutenbckme ToBapbl 4,33%
JPMorgan Chase & Co. A- OUHaHCbI 4,31%
Wells Fargo & Co. A OrHaHCHI 4,27%
AO "HK "KA3SMYHAWTIA3" BBB JHepreTyka 4,2 1%
Starbucks Corp BBB+ Llnknnyeckme ToBapbl 3,54%

PACMNPEAENEHUE ®DOHAA
MO CEKTOPAM MO CPOKY NMNOrALLWEHNA
113% PUHaHCbI ~
30,0% o o
43% [eHeXHbIN PbIHOK Ho 20 ne 22,27
o e [0 5 ner 29,5%
[loTpebutenbckme ToBapsbl -
7,3% BbIDOPOYHOTO CrpPOoCa
JHepreTMKa flo 2 net 47,9%
7,9% :
HeaB>XMMOCTb
1o 1roaa 0,3%
9,1 % 23 6% NoTpebutensckune ToBapsbl j j |
0,0% 200%  40,0%  60,0%
[pyrne
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MHBECTULUMOHHASA AEATE/IbHOCTL

[To cocTtoaHuo 3a 31.12.2024 r. ctommocTb unctbix aktmeoB UTMN® «allEM» (nanee — ®oHa) coctasmaa 11 565
200,70 gonnapos CLUA, ymeHblwmBLINCL Ha 48 895,16 aonnapos CLUA ¢ 29.11.2024 .

B 2024 roay skoHomuka CLUA npoaemMoHCTpumpoBana yctounumsbin poct BBIl. B Teue
kBapTtanos 2024 roaa poct BBI1 coctaBua B cpeaHem 2,4% B KBapPTa/lbHOM UCUMNCNEHNN, U C
TakoW >Xe TeMn W B 4eTBepTHOM kBapTane. Bmecte ¢ 1emM, B 2024 roay WHC

e MepBbIX TPEX

DPC nporHo3npyet
DAAUMA  NPOAOXKMNA

MOHMXATENIbHYHO AMHAMWKY, CHM3MBLUWCE C 3,4% B aekabpe 2023 rogma a0 2,7/% B HOos6pe 2024 roaa,
CTAHOBSACb BCe bmKe K LeneBoMy ypoBHO PesepasibHOW pe3epBHOU CUCTeMbI B 2%. B 37O e Bpema ypoBeHb

6e3paboTnLbl 33 aHaNOMMUYHbIL Nepros Bbipoc € 3,7% A0 YPOB

B AHBape pbIHOK TOTOBUTCA K

9 4,2%.

PUXOAY K PYKOBOACTBY HOBOW aAMUHUCTPALIMM BO r1aBe C MPe3naeHTOM

Tpamnom. [lepBoHavanbHaa peakLmMa PbIHKOB Ha 3Ty HOBOCTb Oblsia 61aronpuAaTHOM, MOCKOIbKY OXWAANOCh,
CMOXET 3aJIOKUTb MPOYHbIN QYyHAAMEHT 3KOHOMWKK U 0becneynTb AasibHeNLLNI
DOCT. B 1O e BpemdA CcoxpaHaiacb HeonpeaeNeHHOCTb B OTHOLEHUW MOTEeHUMANAbHbIX MOCAeACTBUM
5KOHOMUYECKON  TMOJIMTUKM  HOBOW  aAMUHUCTPALMN. DKOHOMUYECKaS

YTO HOBAA aAMUHNCTPaALUNA

OCHOBdHHAA Ha TMNPOTeEKUNOHN3IME, OKd3blBd€T [Pd3HOHAI

DaBJIEHHOE BAUSAHME,

[MTOJINTUKA

[loHanbaa Tpamna,
HO B LUe/IOM BeJeT K

yBEAMUEHWNO MHOAaUmKn. K npumepy, 3HaYnUTeNbHOE W MOBCEMECTHOE MOBbILWEHNE MMMNOPTHbLIX MOLWAMH B
KPAaTKOCPOYHOW nepcnektnee (40 2-3 NeT) MOXEeT MNoCnocobCTBOBaTb CTUMYAMPOBAHUIO BHYTPEHHErO
NPOW3BOACTBA, HO OJHOBPEMEHHO BbI30OBET HEN3OEXHbIV POCT NOTPEDUTENBCKUX LIEH.

UTO Kacaetca paboTbl LeHTpabHbIX OAHKOB Pa3BUTbIX CTPAH, PEryaaTopbl Hadaayn HOPMan3auUmio NoJIMTUKA B
bl POCT W HecTabuabHas MHQAALUMA 3aCTaBUAM  PbIHKU  CHU3UTb  OXUAAHUA

2024 ropy, HO YyCTOU4YMB
OTHOCUTENIbHO  CKOPOCTU

CHUXEHMA CTaBOK, OCODEeHHO B

CLUA. Ha

nocaeaHem

3acenaHnm  OPC

NPOCUTHaNM3MPOBaaA O 6o0aee OCTOPOXHOW MO3ULMKM B OTHOLUEHUM OYAYLLUMX CHUXEHUM CTaBOK. HOBbI
NPOrHO3 peryaaropa npeanosiaraeT TONbKO ABa CHWMXEHMA cTaBkm B 2025 roay MO CpaBHEHUKO C YeTblpbMa,

OXMAABLUMMUNCA B CEHTADPE, UTO OTPaXKaeT YCTOMUYMBOCTb KO

B npeacToALleM KBapTane |

NAHVPYETCHA COXPAHUTb CTPATErNHO,

IOMUKM U COXPa

IAFOLLLYHOCA W

C

DAALMNIO.

IPOAOIXKMB MHBECTUPOBATbL B LUMPOKMK CNEKTP
CyBEPEHHbIX 1 KOPNOPATUBHbIX O6AUraLIMN SMUTEHTOB C XOPOLLUVM KPEAMUTHBbIM KaueCTBOM.

[1] Bbikyn nas — BbIBOA Nas M3 0bpalleHWs MOoCpeACTBOM BbIMaTbl YNPaBAAKOLWEN KOMMAHMEN JepXaTeatd nad ero CTOMMOCTHU,
onpeaensieMon B COOTBETCTBMM C 3aKOHOM 00 MHBECTULIMOHHbBIX U BEHUYPHbIX GOHAAX U MpaBuiaMm doHAa.

[2] Pacxoabl ®oHAa BKIKOUAOT KOMUCCUIO YMPaBaAoLLEN KOMMAHWUM U KOMUCCUIO BaHKa-KacToAMaHa.

KomMnccma ynpasaatoLlen KOMMaHum:

* 3aynpasieHune — 0,10%,;
* 3aycnex* —15,0%.

* Jusan Invest NpnHATO pellek

Komuccma baHka-kactoamaHa — 0,36%.

NpPaBMNO AENCTBYET A0 TEX MO

0, MNoka Jusan Invest He NpuMeT 0bpaTHOro pe

EeHUNA.

KOMUCCUA yﬂpaBﬂFIFOU_LeVI KOMMaHWW 3a yrpaBjieHne N KOMUCCUA 6aHKa-KaCTO,£I,l/IaHa B3ANMaAHOTCA OT CTOMMOCTUN UNCTbIX aKTNBOB CDOH,[I,a.
KOMUMCCU4 33 ycrex B3anMMaeTCca OT NoJyd4eHHOIo 40XO04a, KOTOprVI NpeBbllLUaCET LI,GJ]GBOVI ypOBEHb JOXOA4HOCTHW.

ne He B3MaTb KOMNCCHUHO 3a YClex B Ue1AX yBeJMHeEHNA MHBECTUUNOHHOIO 4OXO4a BK/1dA4NKOB. |ﬂ,aHHOe
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@ [TPOPECCNOHAJIbHOE
) YIPABJIEHWE

[1aeBble MHBECTULIMOHHbIE GOH/bI MO3BOAAOT
MHBECTMPOBATb COBMECTHO C APYTMMK MHBECTOPAMU U
AeNernpoBaTb KOHKPETHbIE MHBECTULIMOHHbIE PeLLEeHNS
OMbITHOMY MPOMECCNOHANIBHOMY MeHeAXepY NopTdens

cO> MHOIOYPOBHEBbIV
€52 KOHTPOJ1b

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybamnku
KazaxcraH, 6aHKOM-KacToAMaHOM M Bpokepamm-

()0 BCTPOEHHAA
() ANBEPCNOUKALNA

[laeBble MHBECTULMOHHbIE GOHAbI MO3BOJIAKOT
MHBECTOPAM MNOJyYnTb HaMBONbLLYHD
AnBepPCUOUKALMIO MO CPaBHEHWIO C BJIadeHUNEM
OUHAHCOBLIMU MHCTPYMEHTAMW HaMPAMYHO.

Q [TPO3PAHHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI SBAAHOTCA
00LLEeAOCTYNMHbIMW. VIHBECTOPbI TakXe MOTyT BUAETb
LIeHHble bymMaru (akuym, obanraumm, AeHexHble

nocpesHmnKamMu. Jusan Invest ncnoab3lyeT 3QPeKTVBHbIE

1O0JINTUKW MO MHBECTUPOBAHWIO, YIMTPaBJAEHWO PUCKAMW U
KOMTIJ1aeHC.

CPeACTBa UM UX KOMDOUHALINIO), KOTOPbIE GOPMUPYHOT
nopTdeb NaesBblX MHBECTULIMOHHbLIX GOHAOB.

@ AOXOAHOCTb

Jusan Invest MHBeCTUPYET TO/IbKO B PUHAHCOBbIE

@ HAAEXXHOCTb

AxkTmBbl [TN®-0B HaxoaaTCa BHe BanaHca nHobon

OpraHu3aLUmy 1 He NoABepPXXeHbl PUCKY BaHKPOTCTBa MHCTPYMEHTbI, 4OXOAHOCTb MO KOTOPbIM aZekBaTHa
baHKa-KacToAMaHa U/Man ynpasastoLLEN KOMMIAHWN. NIV BbllLIE PUCKA, KOTOPbIE MPUHMMAET Ha Cebs
MHBECTOP.

n JUSAN

KOHTAKTDbI

sales@jusaninvest.com
+7 707 264 40 00
WWwWw.jusaninvest.kz

Mbl B COLL CETAX @
@) @jusaninvestkz
B @jusaninvest

€ @jysaninvest .

ﬁ @jusaninvestkz @
@jusaninvest
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BAXKHAA NHOOPMALNA!
MIHPOopMaLMa, N310XKeHHaaA B JaHHOM AOKYMeHTe, akTyanbHa 3a 31.12.2024 T.

AO «Jusan Invest» | JlnueH3unsa, BblgaHHaa AreHTcTBOM Pecnybnmky KasaxctaH Mmoo peryampoBaHUIO M Pa3BUTUHO DUHAHCOBOMO PbIHKA
N23.2.239/16 ot «25» wutoHa 2021 r., Ha ocCywecTBAeHMe AeATeNbHOCTM MO YMpPaBJeHUIO MHBECTUUMOHHBLIM MnopTdeneMm 6e3 npasa
pUBAEYEHNA AJODPOBOJIbHBIX MEHCMOHHbBIX B3HOCOB, B3 orpaHnYeHuns cpoka AeNCTBUS.

MHbOopMaLmMs, coaepXallaacd B JAAaHHOM JAOKYMEHTE, He MMEET OTHOLIEHUS K KOHKPETHbIM WHBECTULMOHHbLIM MNPOEeKTaM, CAeNKaMm,
GUMHAHCOBOU CUTyaLMK AN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAaeHMs, MPOrHO3bl 1 NMOKa3aHUA B HACTOALWEM AOKYMEHTE, HOCAT
NCKAHOUMUTENBHO MHDOPMALIMOHHbBIN XapakTep M HE AOJ/IXKHbI TOAKOBATbCA KaK NPeANOXeHMe, peEKOMEHAALMS, BbI3OB UAK NMyDAMYHAA odepTa
KynuTb U/Man Npoaatb MO0 NPeaoCTaBUTb B 4OBEPUTEIbBHOE YrpaBaeHME, Kakne-1mbo LeHHble bymarn n/manm GUHaAHCOBbIE MHCTPYMEHTLI.

AO «Jusan Invest» He HamepeBaeTCA NPEeAOCTaBAATb YCAYTM WHBECTULMOHHOIO KOHCY/IbTaHTa 4Yepe3 HaCTOAWMM AOKYMEHT M He JAefaeT
3aBEPEHMA B TOM, UTO LIEHHble BymMarm uam ycayrm, OnmcbiBaeMble B HEM, YAOBAETBOPAOT TPebOBaHMAM KOro-nmbo M3 KAMEeHTOB. Bcs
MHOOPMaLMA O LEHHbIX ByMarax v GUHAHCOBbLIX MHCTPYMEHTaX SABAAETCA UCKAHOUUTENBHO NHANKATUBHOM.

AO «Jusan Invest» He yTBepXAaeT, UToO NpPeaoCTaBieHHas MHOOPMALUMS MU MHEHUS BEPHbl UAW MPUBEAEHbI MOJIHOCTBHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AdHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA AN MPUHATUA CAMOCTOATENbHbIX MHBECTULIMOHHBLIX peweHnin. AO «Jusan Invest» pekomMeHayeT He nonaraTbCs
Ha KaKy-11Mb0o CoAep>KalllyoCa B HACTOALWEN NMpe3eHTaumm MHOOPMaLMIO B MPOLECCe NPUHATUSA MHBECTULMOHHOIO PeLleHus.

Bca wnHboOpMaumsa, npeaocTaBfieHHas B HACTOSLWEM AOKYMEHTE, BKAKOUAsh HO He OrpaHnmuymMBascb B T[UCTOrpaMmax, He JOJKHa
DACCMaTPMBATBLCS KakK rapaHTUsa MNOJiydeHus onpeneneHHOM AOXOAHOCTU OT MHBECTULUMW B LEeHHble BymMarn /WA MHble akTWBbl, MW Kak
"apaHTMS CTabuNbHOCTM Pa3MEPOB BO3MOXHbIX AOXOAOB, CBA3AHHbLIX C TakKMMW MHBeCTUUMAMK. Kpome Toro, BCa MHOOPMaLNA, AaHHaa B
HACTOAWEM AOKYMEHTE, HE AO/KHbI PacCMaTPUBaTbhCA Kak MHOOPMMPOBAHME O BO3MOXHbIX U TOYHbIX Bbirogax. OnpeaeneHHas 4OXOAHOCTb
B MPOLLIOM HE ABASETCA rapaHTnUen AOXOAHOCTM B byayuleM. CTOMMOCTb aKTUBOB MM MNAaeB MOXET KaK YMEHbLLIATbCS, Tak 1 YBENIMUMBATLCA B
3aBMCKMMOCTM OT CUTyaLMM Ha GUMHAHCOBbLIX PbIHKAX, @ TakXe rocyAapCTBO He rapaHTMpyer AOXOAHOCTM MHBECTULIMKA B MHBECTULIMOHHbIE

GOHAbI.

KEI)K,[I,I:II\/JI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXKEH CaMOCTOATEJIbHO OUEHWNTb SKOHOMWYECKMNE PUCKK W BbITOAdbl, N HOPUNINYECKNE,
Ha/10IOBblE I 6yxraﬂTepC|<1/|e NOCNEACTBUNA TaKUX CAENOK, a TaKXE OUEHNTb BOSMOXHOCTb NMPUHATUA TaKNX PNCKOB.

MHbOpMaLmMs, AaHHAA B HACTOALWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollen M MOXeT bOblTb M3MeHeHa B r0boe Bpemda He3
npeaBapuTeNbHOroO yBEAOMIEHNA.

I'IpeAyrlpe>|<Aae|v| O HGO6XO,£I,I/II\/IOCTI/I O3HAKOMJIEHUNA C I/IHBGCTVILI,MOHHOVI ,ﬂ,eKﬂapaLLMGVI N rnpaBniaMn rMnaeBoro MHBeECTMUMNOHHOTIO CI)OH,[I,a

nepea nprnobpetTeHMeM NnaesB NaeBoro MHBECTULMOHHOIO GOHAA HaxoAdALlerocs B 4oBeputensHoM ynpaeaeHnn AO «Jusan Invest», koTopble
na3MeLLeHbl Ha Beb-cante AO «Jusan Invest».

‘lpaBMaa MaeBblX WMHBECTULMOHHbBIX QOHAOB, YTBEPXAEeHHble pelweHnem Coseta agmpektopoB AO «Jusan Invest» N227/07/20-01 o1 «27»
atona 2020 1. m cornacoBaHHble AreHTCTBOM Pecnybsmkm KazaxctaH no peryanpoBaHUIO M PasBUTUHO GUHAHCOBOIO PblHKA «3» CEeHTAOPA
2020 r. N13ameHeHna n gononHenma N1 B npasuna MO «allEM» cornacoaHbl AreHTCcTBOM Pecnybnnkm KasaxcrtaH no perympoBaHMIO U
Pa3BUTUIO GUHAHCOBOIO pbiHKa 25 aekabpa 2020 r., Bcrynuam B cuny 31 auBapa 2021 r. MIameHeHna v gononHeHna N22 B npasuna NN

«allEM» cornacoBaHbl AreHTcTBOM Pecnybankn KasaxctaH no peryimpoBaHWO UM Pas3BUTUO GUHAHCOBOTO pbiHka 27 anpena 2021 r.,
BCTynaroT B cuay 12 nroHa 2021 .

OAPODOHYIO MHbOPMaLMo 0 aedatenbHOCTM AO «Jusan Invest» Bbl MOXeTe Moayuntb No agpecy: r. ActaHa, ya. CbiraHak, 34. 70. Tene®oHb!:
+7 7072 644 000, a TakXe Ha Beb-cante AO «Jusan Invest» B ceTn MHTEPHET No agpecy www.jusaninvest.kz.

Copyright © 2025 Jusan Invest JSC « Bce npaBa 3aumLleHbl
CTporo KoHouaeHUManbHo. He ana pacnpocTpaHeHus.
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